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Republicans
attend Charlotte
Bush rally

By ApAaM MARTIN
News Editor

The College Republicans volun-
teered for a rally attended by
President George W. Bush in Char-
lotte last Friday.

The president attended a “W
Stands For Women’ rally downtown
at the Merchandise Mart, where he
spoke to acrowd of several thousand
North Carolinians.

Following the rally, President
Bush spoke at a fundraiser hosted by
prominent Democrat C. D. Spangler,
who held a dinner in the president’s
honor to help raise money for the
Republican National Committee and
Republican Congressman Richard
Burr’s senatorial campaign.

More than ten Davidson students
volunteered the morning of the rally
in various capacities. .

Some students aided handicapped

see Bush, page 5
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President Bush spoke

Monday in Charlotte.
Endowment reaches record high

By BEN WHIGHAM
Senior Staff Writer

Davidson’s endowment grew ap-
proximately 17.36 percent over the
past fiscal year to hit a new high of
approximately $333 million.

The gains end an uncharacteristic
four-year slump during the bear
market that began in mid-2000.
Davidson’s endowment, like many
others, suffered minor losses during
the period.

Davidson’s endowment currently
provides for 21 percent of the
school’s operating budget. 10 years
agothe endowment only contributed
11 percent.

Expectations
vs. Reality:
living in F

Dr. James Zogby spoke about the U.S. foreign policy
during his lecture last night.

Zogby discusses U.S.
policy in Middle East

By Davin Crow
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failed in the Middle East.”

those problems are.

in a war that we cannot win."”

Editor-in-Chief

Last night, Dr. James Zogby, Founder and President of the Arab
American Institute and former Batten Professor at Davidson College,
gave a lecture entitled “The Mess We’re in: How America’s: [ .eaders

Dr. Zobgy’s lecture focused on the problems he has seen in the U.S.
policy toward the Middle East and what he thinks the best way to solve

“Our leadership has failed us,” he said. “Since Vietnam ended we have
spent more money, sent more troops and invested more political capital
in the Middle East than anywhere else in the world, yet we find ourselves

Zogby paid particular attention to how citizens in the Middle East feel
towards Americans and why they feel that way.

“[Positive] attitudes towards Americans are between three percent and
nine percent in all the Arab countries we polled,” he said.

see Zogby, page 4

The increése in the endowment’s
contribution to Davidson’s operating
budget has relieved the financial
burden on students and their fami-
lies. While tuition fees amounted to
71 percent of the operating budget
10 years ago, they provide only 61
percent of the current budget.

“It’s as if every student that goes
here is getting a scholarship,” said
President Bobby Vagt.

The endowment has become an
increasingly sizeable factor in
Davidson’s budget.

“Without the endowment we’d be
much more tuition dependent,” said
Controller and Director of Business
Services Ed Kania.”“Weareina good

position compared with other schools
of our size.” o

Despite the gains, Davidson’s en-
dowmentremains smallerthan many
other top colleges around the coun-
try.

“We are under capitalized com-
pared with our peers,” said President
Vagt. “While it has not been a bur-
den, we want to change that.”

President Vagt
Davidson’s endowmentas “one-half
to one-third” the size of its peers’
endowments.

“We want to grow by virtue of
contributions and by virtue of man-
agement of the endowment,” said

see Endowment, page 3
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Homecoming scheduled
during Yom Kippur

Incident calls into question college’s
committment to various religions

By Zach KAzIOR
News Editor

Homecoming celebrations, set for
this Saturday, have been scheduled
during Yom Kippur, the holiest holi-
day of the Jewish year.

The incident has many members
of the Davidson community calling
into question the college’s commit-

Shént to the various religious tradi-
tions represented on campus.

“I am both personally and institu-
tionally apologetic that this has oc-
curred. It is hardly our intention to
try to organize an event at a time
which is both inconvenient to, and

. insensitive of, the traditions of the
broad Davidson family,” said Presi-
dent Bobby Vagt, who accepted re-
sponsibility for the decision.

“The fact is that the date was set
by the Alumni Relations office and
material distributed to the entire
alumni body prior to my knowing that
ithad been scheduled to conflict with
Yom Kippur. | offer this not as an
excuse — the responsibility is mine —
but as an explanation of how it came
to pass,” Vagt said. “The scheduling
of fallevents is fairly straightforward
as to the mechanics of setting the

" many special weekends, and this is
where Homecoming happened to
fall.”

Vagtsaid that, had he known about
the conflict, he would have made a
change.

“If Ihad known aboutitI would’ve
changed it, and I should’ve known
about it,” he said. “When you’re
doing something right, convenience
doesn’t matter.”

The scheduling conflict

Yom Kippur means “Day of
Atonement,” and is probably the
most important holiday in the Jew-
ish calendar.

Itis a day set aside to reconcile for
the sins of the past year.

The holiday consists of a 24-hour
fast that begins before sunset on the
evening before Yom Kippur and ends
after nightfall on the day of Yom
Kippur.

All participants are to refrain from
any activity or work during the ob-
servance.

Director of Alumni Relations Matt
Merrell, after consulting with Vice
President of College Relations
Kristin Hills Bradberry, and depart-
ments such as the Admissions Office
and the College Union, ultimately
chose September 25 among others as
the date for Homecoming celebra-
tions.

“It is my principal goal to sched-
ule this event around a home foot-
ball game which becomes the unify-
ing event for the alumni over the
weekend. As well, the Homecoming
game usually becomes the best-at-
tended game of the season and is a

see Homecoming, page 5

The freshman senators we

re elected last week, along
with members of the honor council. See story, page 2
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Campus Police Blotter

9/6 Satellite Parking Lot Property Theft

Student reports that an Alpine car stereo had been stolen from their 1995 Chevy Tahoe
between September 4 at about 10 p.m. and September 5 at 9 a.m. The vehicle was parked
in upper Satellite parking lot near Ridge Road. There are no suspects at this time.

9/15 Richardson Dorm Vehicle Theft

Student reports that between September 9 at 3 p.m. and September 14 at 10 a.m., some
unknown person(s) took their gold/silver Trek 4500 mountain bike from the bike rack at
Richardson Dorm. Victim stated that they locked just one lock, which had been unlocked

at the time of the theft.

9/16 Vail Commons Property Theft
On 09/16/2004 reporting officer spoke with victim who stated that they wentto Commons
around 11:40hrs and put their mail including a DVD of Animal House on the coat rack when

they returned to retrieve it around 11:58hrs the DVD was missing.

9/20 Property Theft
Student reports that their Motorola V60S mobile phone may have been stolen. The last
time they saw the phone was on September 13. The reported value is $250.00.

9/20 Property Theft

Alvarez College Union

Student reports that their blue/grey in color Trek 850 Mountain bike had been stolen from
the Student Union on September 18 at around 3 p.m. Victim states that the bike was not
secured and that they had not seen it in the area in which they had left it. The bike is valued
at around $200.00. :
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Black Eyed Peas to perform

in fall semi-annual concert
Peas selected after student first choice Chapelle falls through

By KATE GILLESPIE

Staff Writer

The Union Board has announced that the
Black Eyed Peas will perform a concert in
Baker Sports Arena on November 10.

The Los Angeles-based hip hop group will
come to Davidson as the fall performance in
the college’s semi-annual concert series.

The process of bringing the Black Eyed -

Peas to Davidson involved many people on
campus, from the Union Board’s Concert

“The Black Eyed Peas are a fun band
that most students enjoy listening and
dancing toalready, so we hope that most
students will come out and show their
interest in the show by buying tickets
early.”

--Katherine Cox ‘07, Concert Com-
mittee chair

Committee to every member of the current
sophomore, junior, and senior class.

“A lot of it is controlled by the music
industry because the industry dictates who’s
out on tour and what kind of tour it will be,”
Assistant Director of Union Programs Lee
Ann Bannerman said. “We always survey the
students in some way or another. Sometimes
the survey will be a menu of options; other
times we find out if they’re interested in a
particular artist. We ask if they would pay x
number of dollars to see a concert, and they
can answer yes, no, or maybe.”

This year's survey listed seven names and
allowed students to choose from acts such as
Dave Chappelle, the Black Eyed Peas, Kanye
West, and OAR.

Although popular comedian Dave
Chappelle had the strongest student response,
the Concert Committee was unable to bring
him to Davidson.

“We were pursuing that possibility, but it
fell through when Dave Chappelle landed a
contract with Comedy Central,” Bannerman
said. “It propelled him to a status that we
couldn’t entertain, and it was outside what we
were prepared to do.”

The Black Eyed Peas finished with the
second-highest number of votes.

“It is important for Davidson to bring this
act because it represents the wishes of the
student body,” said Katherine Cox ’07, the
chair of the Concert Committee. “The money

comes from the students, so the Concert
Committee believes it is our job to bring bands
they would like to see.”

Student reactions were mixed.

“I'm so fricken excited because they’re
playing at Radio City Music Hall and at
Davidson this year, and they just won their
first VMA a week ago,” said Sophia Meyers
*08.

“I don’t think I'm going to go because 1
don’t really like their music that much; I'd
rather see Prince,” said Jimmy Newlin ’05.

The Black Eyed Peas are an energetic hip
hop group composed of four members:
will.i.am, apl.de.ap, Taboo, and Fergie.

They gained notoriety in the music world
with their 2003 album Elephunk, which .
included popular hits such as “Where as the
Love,” “Hey Mama,” and”“Let’s Get
Retarded.”

“The Black Eyed Peas are a fun band that
most students enjoy listening and dancing to
already, so we hope that most students will
come out and show their interest in the show
by buying tickets early,” Cox said.

Tickets for the November 10 concert will
likely go on sale in early October. They will
cost anywhere from $15 to $25 and will be
sold online and at the Ticket Office in the
Union.

Any remaining tickets will be sold at Baker
on the day of the concert. Tickets will also be
available to members of the Black Eyed Peas
fan club and to the general public. Bannerman
expects attendance to range from 2,800 to
5,000 people.

Preparations for the concert have not yet
begunbut will include building a stage, putting
in lights and sound, and transforming the
arena into a musical venue.

“The Concert Committee currently has 96
people on the mailing list, and we hope to
involve everyone who wants to participate in
publicity, day of show events, and other
preparations for the upcoming concert,” Cox
said.

Past acts that have come to Davidson
include Dave Matthews, Counting Crows,
Bill Cosby, the Indigo Girls, and Ben Folds.

“The concerts provide some of the same
opportunities to Davidson students that
students at big universities have,” Bannerman
said. “Itis away for Davidson College students
to feel like they’re not missing anything by
going to a small school. It also allows
Davidson students to experience concerts at a
fraction of the cost.”

The Black Eyed Peas are coming to Davidson on November 10 as
part of the semi-annual concert series.
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Sustained Dlalogues Groups
discuss ethnicity, religion

By CAReY BAXTER
Staff Writer

Beginning in October, members of the Sus-
tained Dialogue Groups hope to break down
barriers of ethnic and religious intolerance on
the Davidson campus.

Professor of Anthropology Nancy Fairley
and Jill Williams, Assistant Director of Lilly
Programs for the Theological Exploration of
Vocation, brought the program to Davidson last
spring in an effort to “create openness and a
stronger sense of community rather than intol-
erance and social strife,” according to Will-
iams.

" Itis hoped that students will be “challenged
to think intentionally about how their ethnic
and religious identities affect their actions ina
larger community,” said Williams.

First and second year students in groups of
as many as eight will discuss “personal reli-
gious and ethnic identities and the role these
identities play in shaping our lives and
worldviews,” said Williams.

Students will be given the opportunity to
explore their own personal identities, hear the
experiences of others, and discuss controver-

sial topics. Williams and Fairley hope that this .

will enable such discussions to happen natu-
rally on the Davidson campus.

Two trained student facilitators will meet
with each of the four groups on Saturdays in
Octoberand November todiscuss identity sto-
ries and questions such as “What responsibil-
ity, if any, does Davidson College have to its
non-Christian students, faculty, and staff?”” and
“Does a pre-college orientation program for
ethnic minority students serve to create or tear
down a sense of campus community?”

TheLilly Programs, which i$ sponsoring the
Sustained Dialogue Groups for the second
consecutive semester, seeks to promote faith,
spirituality, values, and service in the lives of
all students and encourages the exploration of
theology as a vocation. -

The Lilly Programs sponsored two Sus-
tained Dialogue Groups last spring. Facilita-
tors for this semester’s discussions include
upper-class students Faris Al Mazrui, Phia
Salter, LeAndra Rice, Nana Yaw Kyei, Ned
Reddrop, Adam Martin, Hannah Kim, and Irma
Navarro, most of who participated in the first
two groups last spring. Faculty and staff advi-
sors are training facilitators this month.

The short-term goal of Sustained Dialogue
Groups “istocreate safe communities in which
these issues of identity can be discussed hon-
estly and openly,” said Williams. The long-
term goal “is to create a community on
Davidson’s campus that celebrates individual
particularities and human diversity,” she said.

Whenasked if any of the groups will present
the outcomes of their discussions to the
Davidson community, Williams replied that it
is not expected that the groups will come to

any kind of consensus or conclusion at the end-

of their discussions. The focus, she said. is
simply on “relationship building.”

The Lilly Programs was founded in 1998 at
Princeton University by Harold Saunders, a
Princeton Trustee and former State Department
employee, in order to ease racial tensions on
the campus.

Discussions will take place on Oct. 2, 16,
30, and Nov. 13 in Chambers. First and second
year students are invited to join. Those who
wish to participate must notify Nancy Fairley
or Jill Williams this Thursday, September 23.

Endowment, from page 1

President Vagt. The endowment’s management
focuses ondiversified, long-term investments.

School officials made clear that they do not
plan to risk aggressive investment in order to
enlarge the endowment. Rather, they look to-
wards sound, consistent management.

“We don’t have any plans to take any ex-
traordinary risks in order to gain'ground,” said
Director of Investment and Financial Planning
Burton Hudson. A

Davidson’s endowment has a long history
of sound financial management. The National
Association of College and Business Officers
(NACBO) ranks the 10-year returns on
Davidson College’s endowment in the 91*
percentile among colleges.

School officials cited a diverse body of in-
vestments as the source of the endowment’s
steady growth.

“Davidson’s endowment is very well diver-
sified in my opinion,” said Vice President for
Business and Finance Dr. Karen Goldstein. “It
is more dxvers1f1ed than many endowments of
similar size.”

Goldstein describes diverse asset allocation
asabufferagainst fluctuations in the economy.

“Davidson endowment features otherinvest-
ments that don’t depend entirely on the mar-
ket,” she said. “In managing the endowment,
you want to maximize gains without too much
risk.”

Minimizing risk while maximizing earnings
serves asaprimary focus for the Board of Trust-
ees Finance and Budget Committee, which
controls decisions on the endowment. The
Board is composed of alumni and donors, many
with extensive investment experience.

The committee receives recommendations
from Hudson and Goldstein.

“We could take greater risks, but that
wouldn’t be prudent,” said Hudson.

The current investment strategy aims to
maintain the endowment’s annual contribution
to the school’s operating budget.

Goldstein described the endowment as an

“investment in perpetuity.” |

“Weexpect Davidson tolast forever and need

an investment strategy that will last forever,”

.said Goldstein.” We need the endowment to pay

both present and future expenses.”

The long-term investment policy focuses on
wise investments and relatively safe gains. The
only feasible way for Davidson to mount a
significant rise against its national peers is
through donations.

“The way we’re going to catch up with other
schools is not just through good management
but through fundraising and getting people to
give to the school,” said Goldstein.

The level of donation over past decades
largely controls the presentsize of any school’s
endowment.

“Davidson did not have a big heavy donor
base back in the early part of the last century,
so our endowment is not as big as a lot of our
competitors,” said Hudson.

Fundraising has become a higher priority
for the school recently.

“Up until the last 25 years we didn’t work
very hard at raising money,” said Vagt.

Fundraising has been central focus of the
current administration. Davidson’s “Let Learn-
ing be Cherished” campaign, a five-year
fundraising program, is on pace to outdo its
target of $250 million.

Asseeninother schools, alarge endowment
encourages additional growth.

Harvard features anendowment of over $22
billion, the largest of any school. The size of
their endowment allows for bold investment
strategies, and Harvard netted an impressive
21.1% return in 2004. Davidson will continue
to utilize amore conservative investment strat-
egy, the smaller endowment does not hamper
the college. US News has ranked Davidson in
the top 10 for two consecutive years.

“We have fewer endowment funds to
spend,” said Goldstein. “It forces us to work
harder. We have to be more effective and effi-
cient to provide a top-level education.”

Even if the market does not drive it, Kania
anticipates future growth.

“While we don’t know what market perfor-
mance will be,” said Kania, “we do know that
fundraising effort and the generosity of donors
will help us increase the endowment in future
years.”
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Newly elected senators share
enthusiam for coming year

By LYDIE WHITE
Staff Writer

Thursday’s SGA meeting welcomed 12 re-
cently elected first-year and independent sena-
tors.

All officers shared enthusiasm and a will-
ingness to work.

“1 want to give back to this community that
already I love so much, and student govern-
ment is a very effective vehicle for doing so.”
said Freshmen Class President Sarah Allen "08.

“I’ve always been amazed at how much a
group of students is able to accomplish work-
ing together, and I wanted to be a part of that
here at Davidson,” said Allen.

Allenacknowledged receiving pointers and
ideas from fellow classmates as to what
changes could be implemented for improve-
ment.

“I talked to a few people at the CROP lunch
about trying to set up a system where students
with large meal plans like Freshmen could do-
nate all or at least some of the money desig-
nated for that meal to CROP instead of simply
wasting it,” she said.

A common thread among the newly elected
officers is the desire to actively seek positive
change and provide a voice for the student body.

“My goal is tobe a strong voice for the fresh-
men amongst the upperclassmen and the ad-
ministration,” said Allen.

Freshman Senator Joshua Choi "08 said he
would do anything "

to create the best possible .

environment for the school.”

“I want to take into account different sides
of issues and subsequently pursue what is best
for the majority of my fellow students.” he said.

Because of the large number of candidates.
campaigning was an integral part of the elec-
tion process.

“I put up some signs. but only so that people
could connect my name with my face since
there are at least 10 Sarah’s in the freshmen
class,” said Allen.

“I created posters. was interviewed by 1610
am radio station about the freshman election,
and introduced myself to the freshmen.” said
Choi.

“New people always bring new energy and
ideas to SGA,” said SGA President Katherine
Hubbard '05.

First-year students interested in running for
SGA must do so after two and a halt weeks at
Davidson.

“Elections are always held in the first month
of school so that the freshmen can be a part of
our goal-making process and get involved as
early as possible,” Hubbard.

My hope is that the SGA committees will be
productive and that all members of SGA will
be involved.” Specific goals for SGA will be
formulated at the retreat in early October.

SGA also announced its plans to hold a bon-
fire pep rally in anticipation of this weekend’s
Homecoming celgbrations. The event is sched-
uled for September 23 at 8 p.m. and will oc-
cupy the center of Patterson Court.

I ndependent Senators
. Andy Agcoaiu
Demomo Thomas
bley

SGA Election Results

_ Sophomore Honor
Council

Travis Brown
Hanley Smith.
~ Chris McCain
Nex Ltbson







